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HGRP H
9% VIKH$ WRADW 3RWI LDGXDW' HQWIDO HDQ

~W LV RXU SOHDVXUH WR ZHOFRPH \RX WR 1RUWKHUQ -UHODQG
OLNH WR H[WHQG P\ FRQJUDWXODWLRQV WR HDFK RI \RX IRU VF
FRPSHWLWLYH DQG UHZDUGLR@RXWDDHQURUQEMWKZ BPAUDLQLQJ SU
FRPPLWWHG WR H[FHOOHQFH LQ FOLQLFDO SUDFWLFH SHUVRQ
7KLV \HDU ZLOO SURYLGH \RX ZLWK LQYDOXDEOH RSSRUWXQLW
\RXU FOLQLFDO VNLOOV DQG ZRUN ZLWKLQ PXOWLGLVFLSOLQDL

-Q 1-0'7$ ZH ZLOO ZRUN FORVHO\ ZLWK WUDLQLQJ SURYLGHUV
VXSHUYLVRUV WR HQVXUH WKH EHVW SRVVLEOH WUDLQLQJ HQY
WKURXJKRXW \RXU WUDLQLQJ SHULRG 3OHDVH WDNH WKLV \HD
IHHGEDFN DQG HQJDJH IXOO\ ZLWK \RXU SODFHPHQWY DQG HG.
WR EXLOG D VWURQJ IRXQGDWLRQ IRU DQ LPSDFWIXO GHQWDO
WUDLQLQJ SURJUDPPH LV DYDLODEOH LQ WKLY KDQGERRN WRJI
wuDLQLQJ WKDW DUH VSHFLILF WR 1RUWKHUQ -UHODQG

)LQDOO\ ZH ZRXOG OLNH WR WDNH WKLV RSSRUWXQLW\ WR WK
'"HDQHU\ DV WKH EDVH IRU \RXU WUDLQLQJ DQG ZH ORRN IRUZD!
DQG VXSSRUWLQJ \RX WKLV \HDU
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7KH 1 RUKHWQ ,ULHDQG 0 HGLFDADQG ' HOVIDO? LDLOLQJ
$ JHOR

7KH 1 RUKHQAHDQG 0 HGIFDADQG' HQEXYWDIQIQ) $JHQR 1-0' 7$ LVDQSWP V/ HQUW %RG\
VSROVRUHG E\ WH' HSDUR HOAR! +HDIM ' R+ VR WDIQ SRWFLDGXDM P HAIEDCDQG GHQRO
SIRIHMRQDY [RUL RUMHLQAHDQG 1-0 ' 7$ DOR VHHNVVR VHUH WH JRYHLOP HOWSXETE DQG
SDAHQWR! 1 RUKH.QAHDQG E\ SLRYIGIQ) VSHADDMDGYIEH QAMQLQ) VR GFDAHHGY DQG KDYIQU
WH DI LOV VR UHVSRQG VR UHIIRQDADQG QDWRQDAHT XILHP HQW

1-0' 7$ FRP P MRQV SIRP RWV DQG RYHUHHV SRAWILDGXDM P HGIFDADQG GHQBICHGXFDWRQ DQG
WDIQIQJ WURXIKRXWL RUKHIQAHDQG 1-0 ' 7$ HQGHDYRXU/ VR DIMDPADQG DSSRIQUIQGLYIGXDY R
WH KL KHWADIEH VR UHARJ QVHG WDIQIQ) SRVWDQG SLRIWDP P HV 1-0 ' 7$ HQFRXWDIHV GRARW/
VR WDILQ DQG UHP DIQLQ 1 VR WDW- HDO DQG 6RADCEDIH +6& KDVDKLIK® FRP SHWQWP HGIFDO
DQG GHQWIXY. RUN RUH Z WK WH HWHOWDON.QY VR P HAWKH FKDQILQY KHDEM QHHGVRI W
SRSXOMRQ

1-0' 7$ RUDQVHVDQG GHIYHW WH ULHRXIWR? HOMHBIPARQ DQG DARFDWRQ RI GRARVY DQG GHOWANV
VR |RXQGDARQ FRUH DQG VSHADOY WDIQLQJ SLRIWDP P HV 1-0 ' 7$ VXSSRUNWDIQHHV Z W \WH DIP
Rl P D IP IMQJ WHUSRWQWDOR VXFFHW X@® SURIUHW FRP SGMIWDIQIQ) DQG EH DSSRIQMG \R
SHUP DOHOWSRWIQ1 —1-0 ' 7$ P DQDIHVWH TXDOV Rl SRAILDGXDM P HGIFDCDQG GHQWO
HGXFDARQ LQ + 6& 7KV DQG 1Q JHQHWDP HEFDADQG GHQBCSLDPWAHY WILRXJIK GDUIQU DQG
GHYHBRSP HOADIUHHP HQW WH UHFHSWRI LHSRUV LHIX@UP HAWQJV WDIQHH VXUH VDQG
LOVSHPARQ YIMW -WZ RUNV 1Q FEVH SDUHUKLS Z W BFDCHGXFDAWRQ SURYIGHWY VR HQVXUH WDAERW
WHWDIQIQI DQG VXSHIYIMRQ Rl WDIQHHV VXSSRUMKH GHIYHY Rl KLIK TXDON VDI H SDAHQWADUH
10" 7$ SIRVIGHVWDIQHHV Z I DZ IGH IDQIH RI RSSRUMQMAV VR JDIQ H SHUHQRH 1Q GDGHUKIS
TXDOW [P SIRYHP HQWUHVHDURK DQG WDFKIQU

10" 7$ WDIQV FEQIFDCDQG HGXFDWRQDOXSHWYIVRYY DQG LHARP P HQGVWHP VR WH * HOHLDO
0 HEFDBRRXQAO* 0 & IRUHARIQUWRQRI WHULRG! 1-0 ' 7$ VHBFW DSSRIQW WDIQVDQG
GHYHBRSV HGXFDWRQDABDGHLY | RUIRXQGDARQ FRUH DQG VSHADWW P HGFDDQG GHQBOADIQQJ
SWRIWDP P HVWURXIKRX\M. —



1-0'7$ LV DFFRXQWDEOH WR WKH *0& IRU HQVXULQJ WKDW WKH V
PHGLFDO WUDLQLQJ HGXFDWLRQDO VWUXFWXUHV DQG SURFHVVFE
SURFHVV E\ ZKLFK WKH *0& FRQILUPV WKDW GRFWRUV DUH XS WR
WKH 'HVLIJQDWHG %RG\ IRU GRFWRUV LQ WUDLQLQJ DQG KDV D V\
UHFRPPHQGDWLRQV WR WKH *0& WR VXSSRUW WKH UHYDOLGDWLF
UHVSRQVLEOH WR WKH *'& IRU WKH 6WDQGDUGV IRU 6SHFLDOW\ (
VWDQGDUGV LQ WKH &23'(1' IUDPHZRUN IRU WKH 4XDOLW\ '"HYHOR
WUDLQLQJ LQ WKH 8.

1-0'7$ HQKDQFHV WKH VWDQGDUG DQG VDIHW\ RI SDWLHQW FDUH
GHOLYHU\ Rl FDUHHU GHYHORSPHQW IRU JHQHUDO PHGLFDO DQG
SURIHVVLRQDOV -W DOVR VXSSRUWV WKH FDUHHU GHYHORSPHQ'
WKH UHTXLUHPHQWY IRU UHYDOLGDWLRQ WKURXJK WKH PDQDJHP

1-0'7$ KDV EHHQ LQWHJUDWHG DV OHDG HPSOR\HU IRU 'RFWRUV |
DFURVV WKH +6& 7KH DLP RI WKLV VHUYLFH LV WR SURYLGH D KL
HISHULHQFH IRU "'L7

1-0'7$ SOD\V D NH\ UROH LQ DWWUDFWLQJ "'L7 WR WKH +6& DQG
WKH\ ZLVK WR FRQWLQXH WR UHPDLQ SUDFWLVLQJ ZLWKLQ WKH +

1-0'7$ FDUULHV RXW WKHVH UROHV RQ EHKDOI RI WKH 'R+ E\ IRF)>
SRSXODWLRQ WUDLQHHV WUDLQHUV DQG 1-0'7$ VWDII LQ SDU
E\ XSKROGLQJ WKH +6& 9DOXHV RSHQQHVV DQG KRQHVW\ FRPSI
WRJIHWKHU



KHHWR QG 1,0 ' 7$

1-0'7$ LV ORFDWHG DW %YHHFKLOO 5RDG %HOIDVW %7 5/ SOH

S3OHDVH QRWH WKDW WKH FDU SDUN ZLWKLQ 1-0'7$ LV IRU VWDII |
DUH DWWHQGLQJ D VWXG\ GD\ WKDW \RX SDUN LQ WKH 3DUN DQG
1-0'7$

+RZ WR FRQWDFW XV

7KH PRVW GLUHFW PHWKRG Rl FRQWDFWLQJ \RXU 73' LV WKURXJK
HPDLO GFWWSG QLPGWD#KVFQL QHW KRZHYHU LI WKHUH LV DQ »
'HQWDO WHDP RQ GHQWDO QLPGWD#KVFQL QHW

6WD\ XS WR GDWH ZLWK XV RQ VRFLDO PHGLD
KWWSV 727Z7Z IDFHERRN FRP 1LPGWD'HQWDO




1 HZ VR 1 RUKHUQ ,LHDQG

(YHU\ \HDU 1-0'7$ ZHOFRPHVY GHQWDO JUDGXDWHYV IURP DOO RYI
FRPSOHWH WKHLU SRVWJUDGXDWH WUDLQLQJ LQ 1RUWKHUQ —-U}l

- QFUHDVLQJ QXPEHUV RI GHQWDO JUDGXDWHYV IURP ZLWKLQ WK
SUHIHUUHG SODFH WR OLYH ZRUN DQG WUDLQ

7UDLQHHVY QHZ WR 1RUWKHUQ —-UHODQG PD\ ILQG WKH IROORZLQ
KHOS1¥Z WR 1RUWKHUQ -UHODQG

$ UHFRUGLQJ RI WKH YLUWXDO ZHOFRPH HYHQW IRU WUDLQHHYV
DW WKH IROORHZZ QUROL-QN



+ HDOK DQG 6 RADO&DUH 1O 1 RUKHUQ ,LHDQG +6&

~Q (QJODQG B6FRWODQG DQG :DOHV WKH 1DWLRQDO +HDOWK 6HU
ZKLOH ORFDO FRXQFLOV SURYLGH VRFLDO FDUH VHUYLFHV -Q 1R
XQGHU ZKDW LV NQRZQ DV +HDOWK DQG B6RFLDO &DUH +6& J/LNH
RI GHOLYHU\

+HDOWK DQG 6RFLDO &DUH LQ 1RUWKHUQ -UHODQG +6&

7KH '"HSDUWPHQW RI +HDOWK KDV RYHUDOO UHVSRQVLEEZRHW)\ IRU
'HSDUWPHQW LV RQH Rl QLQH 1RUWKHUQ —UHGD Q& R HLPAX VRLL YrHH DHOS

~Q WHRPSURYLGLQJ VHUYLFHV WKH 'HSDUWPHQW Rl +HDOWK GLV
$JHQF\ DQG D QXPEHU Rl RWKHU +HDOWK DQG 6RFLDO &DUMNV W6/E&
DUH WKH PDLQ SURYLGHUV RI KHDOWK DQG VRFLDO FDUH VHUYLF

%HOIDVW +HDOWK DQG 6RFLDO &DUH 7UXVW
I1RUWKHUQ +HDOWK ©6RFLDO &DUH 7UXVW
6RXWK (DVWHUQ +HDOWK 6RFLDO &DUH 7UXVW
6RXWKHUQ +HDOWK G6RFLDO &DUH 7UXVW
‘HVWHUQ +HDOWK 6RFLDO &DUH 7UXVW

+6& ERGLHY DUH DFFRXQWDEOH WR WKH '"HSDUWPHQW ZKLFK LQ V
WR WKH $VVHPEO\ IRU WKH PDQQHU LQ ZKLFK WKLV GXW\ LV SHUI

7KH '"HSDUWPHQW RI +HDOWK V 'R+ PLVVLRQ LV WR LPSURYH WK
SHRSOH RI 1RUWKHUQ -UHODQG

7KH &KLHI '"HQWDO 2IILFHU &'2 LQ IKH X'@DVWRDEHPRILDVELS CIE U MV K I
LQIRUPDWLRQ RQ WKH UROH RI WKH &'2 FDQ EWWR X Q & DAN KW K 1D WRK
QL JIJRY XN DUWLFOHY UROH FKLHI GHQWDO RIILFHU

7KH 6WUDWHJLF 30DQQLQJ DQG 3HUIRUPDQFH *URXS 633* SODQ)
DQG VRFLDO FDUH VHUYLFHV IRU WKH SRS ODIWDMVRIRBPHROWWKUY C
6RFLDO &DUH %RDUG +6&% DQG LVKOERZBIDKIW RIUHK/IBRRVLELOLV
GHOLYHU\ RI +HDOWK 6HUYLFH "HQWLVWU\ LQ 1- ZKLFK LV GHOLY
**3V KWWSV RQOLQH KVFQL QHW

$O00 GHQWLVWY ZRUNLQJ ZLWKLQ 1- DUH UHTXLUHG WR EH LQFOX
E\ WKH 633*

3D\PHQWYV WR *'3V DQG )RXQGDWLRQ "HQWLVWYV LQ 1- DUH PDQDJ
2UJDQLVIEKWMW)Y EVR KVFQL QHW GLUHFWRUDWHY RSHUDWLRQV
VHUYLFHY GHQWDO VHUYLFHVY FRQWUDFWRU LQIRUPDWLRQ



+ HDOK DQG 6 RAIDOSDUH LQ 1 RUKHUY ,LHDQG +6&

3OHDVH ILQG EHORZ D OLVW RI VRPH DGGLWLRQDO RUJDQLVDWLR
e %XVLQHVYV 6HUYLFHYV 2UJDQLVDWLRQ

e IRUWKHUQ -UHODQG $PEXODQFH 6HUYLFH

e IRUWKHUQ -UHODQG %ORRG 7UDQVIXVLRQ 6HUYLFH

e 3XEOLF +HDOWK $JHQF\

e SHIXODWLRQ DQG 4XDOLW\ —PSURYHPHQW $XWKRULW\

*XLGDQFH VSHFLILF WR ZRUNLQJ LQ 1IRUWKHUQ -UHODQG

5 0( 5
~RQLVLQJ 5DGLDWLRQ OHGLFDO ([SRVXUH 1RUWHKHUUHGHER @V
5 0( 5 LV DSSOLFDEOH LQ (QJODQG 6FRWODQG DQG :DOHV Z|

1RUWKHUQ X IH®DQMRH
+6&% /HWWHU UHJDUGLQJ FRPSOHWWHH ZLWK -5 0( 5

JLQN WR 54-$ -5 0( 554XBGDNQEBQFH
QI HPIRQ &ROWRO

1- LQIHFWLRQ FRQWURO PDQXDO
%DVLF 3ULQFLSOHY _ 3+$ —QIHFWLRQ &RQWURO QLLQIHFWLRQFRC

&RQWFRXV 6 HGDVIRQ

6'&(3 IXLGCGBXAH &RQVFLRXV 6HGDWLRQ JXLGDQFH




&7 T UXMA\B @HHP HQW

'&«7 SRVWV DUH ORFDWHG LQ WKH 6FKRRO RI "THQWLVWU\ 5R\DO 9L
$OWQDJIHOYLQ +RVSLWDO 30OHDVH FOLFN WKH PDS LFRQ EHORZ IF

9HQXHV IRU VWXG\ GD\V PD\ YDU\ DQG ZLOO LQFOXGH 7KH 6FKRRC
DQG YHQXHV LR WHZWRZQDEEH\

SR\DO 9LFWRULD +RVSLWDO 6FKRRO 21

"HQWLVWU\ %HOIDVW 8OVWHU +RVSLWDO

5R\DO +RVSLWDOV 6LWH 8SSHU 1HZWRZQDUGYV 5R-m=
*URVYHQRU 5RDG 'XQGRQDOG

%WHOIDVW %HOIDVW

% 7 % $ % 7 5+

7THO 7THO
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IRQGRQGHUU\ $QWULP

% 7 6 % % 7 5/
7HO 7HO
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/XUJDO 5RDG %DQIRU &RPPXQLW\ +RVSLWDE
3RUWDGRZQ @ HQWDO 'HSDUWPHQW 3DUNY6XLWI
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7HO A
7HO
7KH 'XQVLOO\ +RWHO /LVEXUQ 3ULPDU\ &DUH &RPPXQLW\ &H

XQVLOO\ 5R /DIDQ 9DOOH\ +RVSLWDO
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7HO
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%7 AA

7THO



6LQIMI/ HDG (P SR\ HU

1-0'7$ KDV EHHQ LQWHJUDWHG DV 1RUWKHUQ —-UHODQG V 6LQJC
'HQWLVWYV LQ KRVSLWDO WUDLQLQJ '"L7 DFURVV WKH +6& 7KH
TXDOLW\ FRQWLQXRXV HPSOR\PHQW H[SHULHQFH IRU '""L7 DQG
URWDWH DFURVV GLITHUHQW +RVW 2UJDQLVDWLRQV GXULQJ \R;

$V \RXU HPSOR\HU 1-0'7% ZLOO RYHUVHH WKH HPSOR\PHQW UH
HPSOR\PHQW QHHGV WKURXJKRXW WKH GXUDWLRQ RI \RXU WUL

7KH 6/( 7THDP ZLOO EH \RXU RQH SRLQW RI FRQWDFW IRU DOO H
7THDP ZLOO VWLOO EH UHVSRQVLEOH IRU \RXU HGXFDWLRQDO Q

6/( VHUYLFHV LQFOXGH

~VVXLQJ &RQWUDFWV RI (PSOR\PHQW

7HUPV &RQGLWLRQV DQG $GYLFH

B3URFHVVLQJ FKDQJHV WR 3D\ %DQGLQJ :RUNLQJ +RXUV
JLUVW SRLQW RI FRQWDFW IRU 3D\ 4XHULHYV

$EVHQFH ODQDJHPHQW 6XSSRUW

2FFXSDWLRQDO +HDOWK 5HIHUUDOV

ODWHUQLW\ 3DWHUQLW\ 3DUHQWDO OHDYH 6SHFLDO /HDYH

+5376 $FFHVV
SURFHVVLQJ SHVLIQDWLRQV

<RX DUH UHTXLUHG WR FRQWDFW WKH 1-0'3$ QHDDAOD Q L\F G BVIDFHIKQ
6/( WHDAOH#KVFQLRMUW+RVW 2UJDQLVDWLRQ DQG (GXFDWLRQD(
WKHP RI DOO DEVHQFH SHULRGY L H VLEN OHDYH <RX PXVW
6/( WHDP VKRXOG \RX ZLVK WR UHVLJQ IURP \RXU SRVW GXULQ
UHTXLUHG WR FRPSOHWH D UHVLJQDWLRQ IRUP ZKLFK ZLOO EH

SOHDVH FR/QHMKD/AQL RIHWX KDYH DQ\ TXHVWLRQV UHODWLQJ WR

~QIRUPDWLRQ LQ UHODWLRQ WR $QQXDO OHDYH $FFHVV WR OF
&DU 3DUNLQJ -' SDVVHV $FFRPPRGDWLRQ HWF ZLOO EH LVVXH
7UXVW $ FDU SDUNLQJ DSSOLFDWLRQ IRUP LI DSSOLFDEOH D
\RXU ORFDO LQGXFWLRQ



' HOVIDOS: RUH 7 DLOLQ]

$LP VRI ' HQVDOZRUH 7WDLOLOJ

7KH DLPV RI GHQWDO FRUH WUDLQLQJ DUH WR JLYH D EURDG UDRQ
SURGXFH D ZHOO URXQGHG GHQWDO SUDFWLWLRQHU DEOH WR ZR

~Q DGGLWLRQ WR JDLQLQJ YDOXDEOH H[SHULHQFH WUDLQLQJ LV
PHDQV RI D SRAKMIRDLR DOVR D IRUPDO VWXG\ SURJUDPPH DUUDQ
UHOHYDQW WRSLFEV

7R DSSO\ IRU 6SHFLDOW\ 7UDLQLQJ '&7 RU HTXLYDOHQW WUDLQL

' HQVDO" RQB* XLGH
$ 5SHIHUHQFH *XLGH IRU 3RVWJUDGXDWH "HQWDO &R UH QDN 6*SRHFEL
*XLGH 7KLV JXLGH zZDV SXEOLVKHG LQ 6HSWHPEHU DQG VHW

WKH IRXU 8. KHDOWK GHSDUWPHQWY IRU FRUH DQG VSHFLDOW\ G
E\ WKH 8. &RPPLWWHH RI 3BRVWIJUDGXDWH "HQWDO 'HDQV DQG 'LU}
8. KHDOWK GHSDUWPHQWYV

3RWM- 1 XP EHU

(DFK SRVW FDUULHV D SRVW LGHQWLILFDWLRQ QXPEHU DOW LR/XGQR
WUDLQLQJ QXPEHU PHUHO\ D SRVW LGHQWLILFDWLRQ QXPEHU

E&XULFXXP

7KH '&7 FXUULFXOXP UHYLVHG 'HF LV DYDLODEOH IRU GRZQO
&23'(1'



2 Q&DM®

<RX PD\ EH H[SHFWHG WR SURYLGH RQ FDOO FRYHU GHSHQGLQJ R
UHVLGHQWLDO RQ FDOO ZLWK PLGGOH JUDGH DQG FRQVXOWDQW

7KH SDWWHUQ DQG IUHTXHQF\ ZLOO GHSHQG RQ WKH XQLW ZKHUF
ORFDO LQGXFWLRQ

5R®I Rl ( GXFDURQDO6X SHUYLVRUDQG &@QLFDOSX SHUYLVRU

' XUQJ \ RXU' HQWCRRWH 7WDIQIQ] \ RX Z LOEH DWLI QHG DQ ( GXFDWRQDADQG &IIFDAEXSHUYMVRU $Q
( GXFDWRQDOBXSHUMRU (6 1V DQ DSSRIQMG FIRIADQ Z KR LV DSSURSUDWD WDIOHG VR EH UHVSROVE®I

| RUWH RYHID@QVXSHIYMRQ DQG P DQRIHP HOWRI D VSHALLHG WDLOHHV HGXFDWRQDCEURI IHW GXUQJ D
WDIQIQJ SOAHP HOWRUVHUHV RI SOAHP HOW

$ &QOIFDBXSHYVRU &6 1V DQ DSSRIQMG FIQIADQ Z KR LY DSSURSUDWD WDIOHG VR EH LHVSRQVE®! | RU

RYHUHHQJ D VSHALLHG WDIOHHV FIDIFDCY. RIN DQG SURYIGIQ) FRQWAKPWYH [ HHGEDAN $ &QQIFDO
BXSHWIVRUZ L@RYHWHH FIIFDY. RN DQG SURYIGH FROVAKPWYH | HHGEDAN

SROGIRI 7WDQIQI 3WRIWP P H' WHARU 73'

7KH7WIQQJ 3WRIWDP P H' WWHARU 73" IV UHVSRQVE®! |RUWH GD\ VR GD\ P DQDIHP HWR! ' HQWCRRWH
7WDIQIQI VKHP HV



" &7 7 WDLOQHH 5 HS UIHVHQVIDWY H

$W WKH EHIJLQQLQJ RI HDFK WUDLQLQJ \HDU WKH '&7 FRKRUW QRF
ZLOO DWWHQG WKH +RVSLWDO '"HQWLVWU\ &RPPLWWHH +'& DV Zt
7UDLQHH UHSUHVHQWDWLYHYV FDQ UDLVH LVVXHV DW WKH +RVSLW

1RPLQDWHG WUDLQHHY ZLOO EH UHTXLUHG WR VXEPLW D VKRUW
UHSUHVHQW WKHLBKROOBWKHVH EH PRUH WKDQ RQH QRPLQDWLF
UHSUHVHQWDWLYH ZLOO EH KHOG LQ RUGHU WR DSSRLQW WR WKI

$00 GHQWDO UHSUHVHQWDWLYHY DUH LQYLWHG WR DWWHQG WKHF
\HDU 2QH GHQWDO UHSUHVHQWDWLYH LV DOVR LQYLWHG WR DWYV

+ RVSIWMWDO HOWMA &RP P IWMH +' &

7KH +RVSLWDO 'HQWLVWU\ &RPPLWWHH SURYLGHY JRYHUQDQFH D
WUDLQLQJ LQ '"HQWDO &RUH DQG 'HQWDO 6SHFLDOW\ 7KLV &RPPL
GLVVHPLQDWLRQ RI LQIRUPDWLRQ ORFDO QDWLRQDO RWKHU

-QIRUPDWLRQ VKDOO EH SURYLGHG WR WKH &RPPLWWHH RQ PDW\
wWuDLQLQJ VFKHPH IRU '"HQWDO &RUH 7UDLQHHYVY DQG '"HQWDO 6SHI
VXSSRUW WKH 3RVWJUDGXDWH '"HQWDO 'HDQ LQ HQVXULQJ WKDW
SURFHVVHV PHHW ZLWK &23'(1' DQG 1-0'7$ VWDQGDUGYV

7KH '&7 UHSUHVHQWDWLYH ZLOO DWWHQG WKH PHHWLQJV RI WKH
WDNH SODFH WZLFH D \HDU XVXDOO\ LQ 0D\ DQG 1RYHPEHU

1 DMRQDO &7 5 HSUHVWHQVDWY H

7KH 1DWLRQDO $GYLVRU\ *URXS VHOHFWV D '&7 5HSUHVHQWDWLY
LQYLWLQJ LOWHUHVWHG '&7 V DFURVYV WKH UHJLRQV LQ WKH 8.
ZKHQ WKHVH RSSRUWXQLWLHYV DULVH



&7 1,0' 7$ ,QGXPMRQ 0 DQGDVRU

1-0'7$ KDYH RUJDQLVHG D UHJLR QUOR® GO\ — GESMWHIPEEGTRQV LQG XFW
GD\ ZLOO EH KHOG DW 1-0'7$% %HHFKL® ©HARIGE WH®XB WWRWQ7 G 06
RQHGQHVGD\ 6HSWHPBAMU1-0'7$ %YHHFKLOO 5RDG %HOIDVW %
IROORZ

'&7V ZLOO UHFHLYH ORFDO LQGXFWLRQ ZLWKLQ WKHLU 7UXVW 'H

7KH DLP RI WKH SURJUDPPH LV WR KHOS \RX LQ WKH PDQDJHPHQV
WKRVH ZKR DUH LQSDWLHQWYV

SWWHQGDQFH DW WKHVHDQGRMRIURQ GD\V LV

<RXU FRQVXOWDQWY DUH DOUHDG\ DZDUH RI WKHVH LQGXFWLRQ
WKHP RI WKH QHHG WR DWWHQG WKLV LQGXFWLRQ DV SDUW RI WI
EH SODFHG RQ WKH RQ FDOO URWD RQ D VFKHGXOHG LQGXFWLRQ
LQLWLDOO\ WR UHTXHVW D FKDQJH -1 WKLV FDQQRW EH UHVROY'}

&DUH 3LRYIMRQ 3 DVIHQWDZ DUHQHW DQG 5 HFRJ QIVIRQ
~Q WKH LQWHUHVWYV RI SDWLHQW DZDUHQHVV DQG UHFRJQLWLRQ
XQGHUWDNHQ IRU WKH GXUDWLRQ RI \RXU WUDLQLQJ SHULRG

7\ DLOHH -QWRGXPRQ
KHQ LOQWURGXFLQJ \RXUVHOI WR D SDWLHQW SOHDVH XVH +HO
\RXU IXO0 WOQOWDH RRRUH 7UDLQHH

KWWSV 2ZZZ KHOORP\QDPHLV RUJ XN

1-0' 7$ / DQ\ DUV

$V SDUW RI \RXU LQGXFWLRQ 1-0'7$ ZLOO SURYLGH \RX<RXWKXDW!
HQVXUH \RX ZHDU \RXU ODQ\XU®& V) DROUWARPHNY SODFH IRU WKH
WUDLQLQJ

&RUHVSRQGHQFH
30HDVH HROXOUHO FRUUHVSRQGHQFH ZLWK HQG XVHUV L H SDWLHC(
7TUDLQHH LV ZULWWHQ RXW LQ IXOO DQG QRW DEEUHYLDWHG



6WG\ ' D\ 3LRJWDP P H

$ VWXG\ GD\ SURJUDPPH LV LQ SODFH IRU '"HQWDO &RUH 7UDLQLQ
RI WKHVH GD\V GXUIBERXMXEH \ROEH XQDEOH WR DWWHQG D VW.
EH LQIRUPHG LQ DGYDQFH YLD HPDLO DORQJ ZLWK WKH UHDVRQ'

1RQ DWWHQGDQFH ZLOO EH UHFRUGHG DQG PRQLWRUHG E\ 1-0"75
ZLOO UHFHLYH DQ HPDLO UHJDUGLQJ \RXU DWWHQGDQFH QRWLQ
D EUHDFK RI WKH PDQGDWRU\ DWWHQGDQFH 6KRXOG \RX EUHI
ZLOO EH UHTXLUHG WR PDNH XS DWWHQGDQFH XVLQJ \RXU VWXG'
WKRVH PLVVHG DQG DV DSSURYHG E\ WKH $VVRFLDWH 3RVWJUDG

30HDVH SURYLGH \RXU URWD FR RUGLQDWRU ZLWK D FRS\ RI \RXI
FRPPHQFHPHQW LQ SRVW

7TKH-0'7$ (YHQWYV %RRNLQUV3RWHREFPDRYDJH DOO 6WXG\ GD\ GHWDL
GRFXPHQWDWLRQ <RX ZLOO EH LQYLWHG E\ HPDLO WR MRLQ 30l

LQ

$V SDUW RI 1-0'7$ TXDOLW\ DVVXUDQFH DQG WR YHULI\ &3' \RX D
HYDOXDWLRQV RI VWXG\ GD\V 30HDVH FRPSOHWH DOO HYDOXDW
SODFH VR WKDW &3' FHUWLILFDWHY FDQ EH LVVXHG

)XOO SURJUDPPH GHWDLOV DUH DOVR DYDLODEOH YLD WKH 1-0'7

3O0HDVH DOVR QRWH WKH YDULHG VWDUW WLPHV IRU VWXG\ GD\V
1-0'7% (YHQWYV %RRNLQJ 30DWIRUP IRU GHWDLOV RI HDFK VWXG\

B3OHDVH QRWH WKDW LW LV \RXU UHVSRQVLELOLW\ WR LQSXW DC
ERRNLQJ SODWIRUP

-1 \RX UHTXLUH DQ\ IXUWKHU DVVLVWDQFH SOHDVH FRQWDFW 'H
'&7 ' &7 6WG ' D\ 3WRIWDP P H

‘&7 V '&7 V ZKR PD\ KDYH DWWHQGHG 1-0'7$ V '&7 VWXG\ GD\ SU
DYDLO RI DOWHUQDWLYH FRXUVHV LQ DJUHHPHQW ZLWK WKHLU |
3'3 DW WKH VWDUW RI WRRRKK WODEZQY R WR RGHQWLI\ DOWHUQDWLY|
OHDUQLQJ IRU KMDWOBVWKEDIHH_OIK RUJ XN

JXUWKHU LQIRUPDWLRQ LV DOVR GHWDLOHG ZLWKLQ WKH VWXG\

&HUWLILFDWHY Rl DWWHQGDQFH IURP WKHVH FRXUVHV VKRXOG E
VHQWGWRWDO QLPGWD#KVFQL QHW



1,0' 7% SROAHV * XLGDQFH

1-0'7%$ 7UDLQLQJ SROLFLHVY DQG JXLGDQFH GRFXPHQWY DUH DYDL

KWWS 777 QLPGWD JRY XN WUDLQHH SROLFLHVY DQG JXLGDQFH

| HW 7KDQ ) X@7LP H 7WDLOLQJ

1-0'7$ LV FRPPLWWHG WR VXSSRUWLQJ GRFWRUV DQG GHQWLVWYV
ZRUN IXOOQRH.PHPV RI /7)7 WUDLQLQJ DUH WR

e UHWDLQ LQ WKH ZRUNIRUFH GHQWLVWY ZKR DUH XQDEOH RU GI
IXOO WLPH EDVLYV

e SURPRWH FDUHHU GHYHORSPHQW DQG ZRUN OLIH EDODQFH IR
e HQVXUH FRQWLQXHG WUDLQLQJ LQ SURJUDPPHV RQ D WLPH HT:
7KH SURFHVV IRU DSSRLQWPHQW WR D WUDLQLQJ SURJUDPPH LV
DQG WKRVH ZLVKLQJ WR ZRUN OHVV WKDQ IXO0 WLPH (QWU\ LV V
DORQH

JRU PRUH LQIRUPDWLRQ RQ WUDLQLQJ RQ D OHVV WKDQ IXOO WLF

7TUDLQHH 3ROLFLHYV DQG *XLGDQFH 1RUWKHUQ -UHODQG OHGLFD
QLPGWD JRY XN



([DP  6WG\ / HDYH* XIGHQQHVIRU' HOWMW LQ 7DLOLQ]

7KH EXGJHW IRU H[DP DQG VWXG\ OHDYH IRU GHQWDO VWDII LQ W
WKH 1IRUWKHUQ -UHODQG OHGLFDO DQG 'HQWDO 7UDLQLQJ $JHQF

$ OLPLWHG EXW JHQHURXYV DPRXQW RI IXQGLQJ LV DYDLODEOH W|

e &RXUVHV DUH VSHFLILHG DV PDQGDWRU\ KLJKO\ UHFRPPHQGHC(
e (DFK FDWHJRU\ KDV D GHVLJQDWHG PD[LPXP DPRXQW DYDLODE
UHFRPPHQGHG e DQG GHVLUDEOH e

$SSURYDO ZLOO RQO\ EH JUDQWHG IRU UHFRJQLVHG DQG WUDLQF
FRXUVH LV SURYLGHG LQ 1RUWKHUQ -UHODQG DSSOLFDWLRQV W
QRW EH DSSURYHG

7KH 7UDLQLQJ 3URJUDPPH "'LUHFWRU ZLOO DSSURYH DSSURSULDMW
IURP (GXFDWLRQDO 6XSHUYLVRUYV

30HDVH QRWH WKDW 7UXVWV UHTXLUH ZHHN V QRWLFH DQG 1-0
OHDYH DSSOAGFOWIBRRWSHFWLYH DSSOLFDWLRQV FDQ EH FRQVLGH

7KH VWXG\ OHDYH WHDP ZLOO QRWLI\ DSSOLFDQWWIRIRWHKH RXWFI
DSSOLFDWLRQ KDV EHHQ DSSURYHG ZLWK IXQGLQJ FODLP IRUPV
EH VXEPLWWHG ZLWKLQ PRQWKY RI WKH HYHQW WDNLQJ SODFH
FRQIHUHQFH \RX DUH UHTXLUHG WR IHHG EDFN DIWHU DWWHQGDC
UHIOHFWLRQV IRU HDFK VHVVLRQ DWWHQGHG 7KHVH VKRXOG EH
6WXG\ WHDP WR SD\ \RXU H[SHQVH FODLPV

$ SSOFDVIRQV I RUBVXG\ DQG ([ DP LQDVIRQ/ HDYH
3OHDVH UHYLHZ 1-0'7%$ V VWXG\ OHDYH JXLGHOLQHYV SULRU WR V)

UHTXHVW S5HTXHVWYV IRU SURIHVVLRQDO RU VWXG\ OHDYH VKRXO
VWXG\ OHDYH DSSGISFEIONURQ BRWEG\ /HDYH QLPGWD JRY XN



/WDYHO

7UDYHO VKRXOG EH E\ WKH PRVW HFR®@®RPHFO PYHHD@ Y VD WIRL W B B O
-UHODQG FDU UDLO WUDYHO ZLOO EH FRQVLGHUHG 7UDYHO VK



,QGHP QW FRYHU

30HDVH UHIHU WR WKH *'& JXLGDQFH LQ UHOQ@HRQLMR AR ILQG
~W LV LPSRUWDQW WKDW \RX KDYH DUUDQJHPHQWY LQ SODFH WK
FLUFXPVWDQFHYV WKDW DULVH WKURXJK \RXU SUDFWLFH

30HDVH EH DZDUH WKDW WKHUH DUH D QXPEHU RI GLITHUHQW LQC
FRYHU DQG 1+6 RU &URZQ LQGHPQLW\ 7KHUH DUH GLIIHUHQFHV
\RX PXVW WKHUHIRUH HQVXUH DQ\ FRYHU HYHQ LI WKURXJK HPSO
LQGHPQLW\ LV DSSURSULDWH

<RX KDYH DQ REOLJDWLRQ DV D UHJLVWUDQW ZKR LV FRYHUHG E\
FRYHU LV DSSURSULDWH :KLOH HPSOR\HUV PD\ SURYLGH VRPH FF
WKH GHQWDO SURIHVVLRQDO WR HQVXUH \RX DUH FRYHUHG IRU I
SUDFWLFH LQFOXGLQJ WKH ORFDWLRQ \RX FDUU\ RXW WKLV ZRU]I
IDPLOLDU ZLWK WKH GHWDLO RI WKHVH SROLFLHVY DQG DUUDQJLQ
SUDFWLFH QRW FRYHUHG E\ \RXU HPSOR\HUV SROLF\

3OHDVH EH DGYLVHG WKDW WKH 1+6 RU &URZQ LQGHPQLW\ KDV ¢
ZKHUH <28 WKH GHQWDO UHJLVWUDQW PLJKW QRW EH FRYHUHG

-Q VXPPDU\ ZH HPSKDVLVH WKDW WKHUH DUH D UDQJH RI PRGHO
UHVSRQVLELOLW\ UHPDLQV ZLWK \RX WKH GHQWDO SURIHVVLRQD
FRYHUHG DQG FRPSO\LQJ ZLWK WKH WHUPV RI D SROLF\ VR WKDYV
HYHQW RI D VXFFHVVIXO FODLP



$ WHWP HOWDQG $ SSWDIMVDO

$V '&7V \RX QHHG WR HQVXUH WKDW \RX KDYH DSSURSULDWH DVV|
VXSHUYLVLQJ FRQVXOWDQWY LQ WKH XTKHAV3HU Y R QMK \RXY BO R SR
VKRXOG EH FRPSOHWHG ZLWK \RXU (6 ZLWKLQ WKH ILUVW WKUHH
\RXU H3RUWIROLR

-W LV H[SHFWHG WKDW \RX ZLOO KDYH PHHWLQJV WKURXJKRXW

7TKH FXUULFXOXP KDV EHHQ GHVLIQHG WR KHOS IRUPDOLVH DQG J
LWV XVH ZLOO EH SURYLGHG DV SDUW RI \RXU LQGXFWLRQ

'"HQWDO &RUH 7UDLQLQJ &XUULFXOXP &23'(1'



) HHGEDMN RQ 7DLQLQJ

1-0'7$ IHHO WKDW LW LV YHU\ LPSRUWDQW WR TXDOLW\ PDQDJH V

-Q OLJKW RI WKLV ZH KDYH GHYHORSHG IHHGEDFN IRUPV IRU WUL
PLG \HDU TXHVWLRQQDLUH DQG DQ HQG RI \HDU WUDLQLQJ TXHVW
DQRQ\PLVHG WR DOORZ KRHVPWGIMHBE DKNVWLRQQDLUH LV XVHG
WUDLQHUV LQ UHFRIJQLWLRQ RI WKHLU KLJK TXDOLW\ WUDLQLQJ E
ZKR QHHG WR GHYHORS WKHLU VNLOOV DV D WUDLQHU

-W LV YLWDO WR KDYH WUDLQHH FRQWULEXWLRQ WR HQVXUH WKI
WUDLQHHYV LQ WKHVXWRKR@WUDFWXDO REOLJDWLRQ WKDW \RX FRI
\HDU

H PD\ DOVR UHTXHVW WKDW \RX FRQWULEXWH WR 1DWLRQDO 7UD
LQIRUP WKH 1DWLRQDO $GYLVRU\ *URXS DERXW WKH '&7 6FKHPH L

3HUVRQDO 'DWD 8VH

7R ILQG RXW PRUH RQ KRZ \RXU GDWD LV EHLQJ XVHG SOHDVH V&I
KHUH

1-0'7$ 3ULYDF\ 1RWLFH




H3 RUAMRAR

7KH+ (( HBPARQIE SRUARCR Z DV LOWRGXFHG LQ 6HSWP EHU 7KH H3RUARIR Z LOUHRUG
H SHUHQFHV DQG LH BPARQV 1Q DEGIMRQ VR FRP SGMG 6XSHUYVHG / HDLQIQJ ( YHOW 6/ (V

7KH H3RUWIROLR LV WR DVVLVW \RX LQ GRFXPHQWLQJ \RXU SURJ
DFTXLVLWLRQ RI FRPSHWHQFLHV EHMQHW WMIKOHO WHR SROY X UEL M RWV R
WR NHHS WKHLU H3RUWIROLR XS WR GDWH

7ZR IRUPDO DVVHVVPHQWY FDOOHG -QWHULP DQG )LQDO 5HYLHZ)\
FRPSOHWHG GXULQJ \RXYURWU H3RUWWIRFODLRR ZLOO EH XVHG DV HYL(
SURJUHVYV DQG ZLOO EH YLHZHEBXYMWKH @GRYW EHHQUBTXLUHG WR DW

7KH H3RUWIROLR ZLOO DOVR IRUP D YDOXDEOH WRRO IRU IXWXUF
HQJDJH IXOO\ ZLWK WKLV V\VWHP

7KH H3RUWIROLR LV D VHFXUH SODWIRUP EXW SOHDVH EH PLQGIX
HGXFDWLRQ WHDP ERWK FOLQLFDO DQG DGPLQLVWUDWLYH QRW
QDWLRQV

-Q RUGHU WR REVHUYH *'& VWDQGDUGY DQ\ LQIRUPDWLRQ ZKLFK
WKH FRXUVH RI D SURIHVVLRQDO UHODWLRQVKLS LV SULYDWH D¢
SULQFLSOHV RI GHQWDO HWKLFV 7KLV LV QRW RQO\ D SULQFLSO
SULQFLSOH

*& VWDQGDUG GLFWDWHYVY WKDW \RX PXVW SURWHFW WKH FRQ
RQO\ XVH LW IRU WKH SXUSRVH IRU ZKLFK LW ZDV JLYHQ DQG LQ
LQIRUPDWLRQ VHFXUH DW DOO WLPH ZKHWKHU \RXU UHFRUGYV DL
-W LV WKH GHQWLVW V GXW\ WR REVHUYH WKH UXOHV RI SURIHV\
SDWLHQWY LGHQWLI\LQJ LQIRUPDWLRQ WR DQ\ WKLUG SDUW\ D
EHHQ OHDUQHG GLUHFWO\ RU LQGLUHFWO\ GXULQJ WKH FRXUVH |
SDWLHQW

SDWLHQWY LGHQWLILHUV PXVW QRW EH XVHG LQ WKH H3RUWIROL
UHGDFWHG RU FURSSHG SKRWRJUDSKV RI WHHWK



7KH H3RUWIROLR ZLOO JHQHUDWH D FHUWLILFDWH DW WKH HQG F
WKDW \RX SRSXODWH ZLWKLQ \RXU UHFRUG $V VXFK LRWRQLV FULW
H3RUWIROLR

30HDVH FRQWDFW WKH 'HQWDO 7HDP DW 1-0'7$ RQ GHQWDO QLPC
IXUWKHU DVVLVWDQFH ZLWK WKH H3RUWIROLR

'"HQWDO H3RUWIROLR KHH QKV XN

<RX PD\ ILQG WKH EHORZ +(( YLGHR -QWURGXFWLRQ WR WKH '"HQ
-QWURGXFWLRQ WR WKH '"HQWDO H 3RUWIROLR IRU &7V <RX7XE
3OHDVH QRWH WKDW IROORZLQJ WKH HQG RI \RXU WUDLQLQJ \HD

SURJUDPPH DQG WKHQ FOLFN 3ULQW WR SULQW RXW DQ\ UHOHY
WKDW \RX GR WKLV IRU \RXU RZQ VDIHNHHSLQJ



6 XSHUYLVHG / HDUQLQJ ( YHQW 6/ (V

$ YDULHW\ RI WKH IROORZLQJ 6/(V VKRXOG EH FRPSOHWHG E\ D Q:
PLQLPXP RI

e &DVH EDVHG 'LVFXVVLRQ &E' PLOQLPXP RI LQYROYHYV SUHVFE
WR WKH VXSHUYLVLQJ FOLQLFLDQ ZKR MXGJHV \RXU SHUIRUPDC
NQRZOHGJH HWF 2QFH WKH DVVHVVRU KDV PDGH WKHLU DVVHV
EH GLVFXVVHG LQ PRUH GHWDLO

e ' ILHAW EVHUHG3WRAHGXWHV ' 23V P IQIP XP Rl LQYROHY GUHRAREVHIYDWRQ RI SHURWP DOQRH
|IR@Z HG E\ RQHWR RQH I HHGEDAN DQG WHWH VWKRX@ EH FDUUHG RXWHI XOUD WILRXJI KRXWMH \ HDUV

SWRIWP P H 7KH IQWMRQ VR GHP ROWMWM [P SLIRYHP HQW

e 0I1Q&[ O Q&M YDADWRQ([HIAW P IQP XP RI HYDXDWAV D FEIFDCHORRXOQWUZ IW D
SDWHQWIR HQDE®! | HHGEDAN RQ WKH W@ HWHQWDA RUJ RRG FIQIFDAADLH VXK DV KMRU VBNLQJ
H DP LODWRQV DQG FIRIFDAHDVRQIQ]

e ' HYHBS WH &QIFDO HDRKHU - HYDXDWAY DWBDVWARQH WIDRKLQJ H SHUHOQRH Z IW XQGHUI LDGXDWAV
SHHY R@DIXHY RWMHUIWRXS RI KHDAOM FDUH SUIRIHWRQDY

e SHGPIRQ RQ IHHGEDAN WKRX@ DAOR EH UHARUGHG 1Q WH H3 RUARIR DQG GVAXWHG GXUQJ DSSWDIMDO

/ RIERRN

<RX PXVW NHHS D &OLQLFDO $FWLYLW\ /RIJERRN GXULQJ \RXU WUL
\RXU H3RUWIROLR LQ WKH 3RUWIROLR 'RFXPHQWDWLRQ @8SORDG

3OHDVH QRWH WKDW \RX DUH UHTXLUHG WR XVH WKH H/RJERRN S
+RPH H/RJERRN _ (OHFWURQLF 6XUJLFDO /RJERRN 3URMHFW
7KH ORJ ERRN VKRXOG EH IXOO\ FRPSOHWHG ZLWK DOO GHWDLOV

\RXU SRUWIROLR IRU 5&3 VKRXOG QRW FRQWDLQ SDWLHQWYV LGHC(
QXPEHU HWF 7KHVH VKRXOG EH UHPRYHG EHIRUH XSORDGLQJ WR



5&3

$V SHU WKH &23'(1' *ROG *XLGH 'HQWDO &RUH 7UDLQHHV VKRXOG
)LQDO 5&3 DW WKH HQG RI WKH \HDU RI WUDLQLQJ QRUPDOO\ ZLW

7KH *ROG *XLGH VWDWHY WKDW LQ DGYDQFH RI WKH 5&3 WUDLQHH

7TUDLQHHYVY VKRXOG HYLGHQFH WKHLU SURJUHVV WKURXJK WUDLQL
LW LV WKH WUDLQHH V UHVSRQVLELOLW\ WR HQVXUH LW LV XS WR
JLYHQ D PLQLPXP RI  ZHHNV QRWLFH RI WKH GDWH RI WKH QH[W
WKH\ PXVW HQVXUH WKDW DOO UHOHYDQW HYLGHQFH LV SUHVHQW
WUDLQHH V HGXFDWLRQDO VXSHUYLVRU VKRXOG UHJXODUO\ UHYL
DV D PLQLPXP DW WKH EHIJLQQLQJ RI HDFK WUDLQLQJ SKDVH DW \
ZHHNV EHIRUH WKH 5&3 SDQHO FRQYHQHYV

-Q RUGHU WKDW WKH\ FDQ SURFHHG VPRRWKO\ WR WKHLU QH[W S
WR GDWH SRUWIROLR ZKLFK GHPRQVWUDWHY WKH FRPSHWHQF\ S
WKDW LQFOXGHYV

e $00 WKH UHOHYDQW DVVHVVPHQWYV

e $ FRQWHPSRUDQHRXY HGXFDWLRQDO VXSHUYLVRU V UHSRUW ZL
RXWFRPH

e $Q DFDGHPLF VXSHUYLVRU V UHSRUW IRU DFDGHPLF WUDLQHHV
e &8OLQLFDO 6XSHUYLVRUV UHSRUWYV

3OHDVH VHH OLQN EHORZ

KWWSV Z7ZZ FRSGHQG RUJ

5&3  )HEWDU

30HDVH EH DGYLVHG WKDW IRU \RXU ~5&3 \RX DUH UHTXLUHG \
PLQLPXP RI &%'V  '23V DQG &(]

-W LV \RXU UHVSRQVLELOLW\ WR HQVXUH WKDW \RXU HYLGHQFH L
ZHHNV EHIRUH WKH -5&3

)5&3  $XIXWV

-W LV \RXU UHVSRQVLELOLW\ WR HQVXUH WKDW \RXU HYLGHQFH L
ZHHNV EHIRUH WKH YWo&BPDU\ RI )5&3 UHTXLUHPHQWY LV GHWDLOH(
XSGDWHG QDWLRQDOO\ IRU



$Q 2XWFRPH ZLOO RQO\ EH DZDUGHG WR WUDLQHHV ZKR
e HPRQVWUDWH HYLGHQFH RI DOO WKH OLVWHG )5&3 UHTXLUHPH

e +DYH FRPSOHWHG PRQWKY RI WUDLQLQJ H[FOXGLQJ DQQXDO
OHDYH

e $UH LQ SRVW DW WKH WLPH RI WKH )LQDO 5&3

5&&3 RXWFRPHYVY ZLOO EH UHFRUGHG LQ WKH H3RUWIROLR



6 XP P DU RI H3RUAMRQ@R 5 HT XWWHP HOQW IRU ) 5&3
5HTXLUHPHQWV IRU )5&3 ZLOO EH LVVXHG WR \RX RQFH WKHV

e (GXFDWLRQDO $JUHHPHQW VLJQHG ZLWKLQ ZHHNV RI FRPPHQ
e —QLWLDO PHHWLQJ ZLWK \RXU (GXFDWLRQDO 6XSHUYLVRU ZLW
e )RUPXODWLRQ RI D 3HUVRQDO 'HYHORSPHQW 30DQ 3'3 ZLWKI

e S HFRUG RI DWWHQGDQFH DW PDQGDWRU\ VWXG\ GD\V PLQLPXP
FRPPLWPHQWY RFFDVLRQDOO\ PD\ QHHG SULRULWLVHG

e &3' ORJZLWK UHIOHFWLRQ XVLQJ WKH *'& WHPSODWH
e /RJERRN RI FOLQLFDO DFWLYLW\

e $W OHDVW FRPSOHWHG 6XSHUYLVHG /HDUQLQJ (YHQWYV DYHL
W\SHVY DQG DVVHVVRUV OLQLPXP RI &E'V PLQLPXP RI ‘236 |

e OLQLPXP RQH OXOWL VRXUFH )HHGEDEN 06) GXULQJ ODVW VL]
RQH GXULQJ WKH ILUVW VL[ PRQWKY DQG D VHFRQG GXULQJ WK
VHERQG 06) \RX PXVW FRPSOHWH\BXBERQGRBREBHWDNLQJ D VSOl
FRPSOHWH RQH 06) SHU SRVW

e (YLGHQFH RI VDWLVIDFWRU\ 364V 3DWLHQW 6DWLVIDFWLRQ 4X|

e $W OHDVW RQH SUHIHUDEO\ WZR DXGLW RU TXDOLW\ LPSURYH

e 5SHIOHFWLRQV SHU ZHHN IRU ILUVW WZR PRQWKYV WKHQ SHU

e 5SHFRUG RI VWXG\ OHDYH XVH IRU SXUSRVHV H[FOXGHQDPLI) DW>
DWWHQGDQFH SOHDVH DOVR UHFRUG H[DPLQDWLRQ UHVXOWYV

e $3W OHDVW DSSUDLVDO PHHWLQJV ZLWK \RXU (GXFDWLRQDO 6>

e SHFRUG RI —QLWLDO -QWHULP DQG )LQDO PHHWLQJV ZLWK (GX
XQGHU (GXFDWLRQDO 6XSHUYLVRU *HQHULF OHHWLQJ

e &8RPSOHWLRQ RI DOO SUHVFULELQJ SURWRFRO UHTXLUHPHQWYV



0 HOWRUQJ

$W 1-0'7% ZH UHFRJQLVH WKH YDOXH RI PHQWRULQJ DV D ZzD\ WR
SRWHQWLDO RI RXU WUDLQHHY -QIRUPDO PHQWRULQJ UHODWLR
SURYLGHY DQ RSSRUWXQLW\ WR DFFHVV VXSSRUW DQG JXLGDOQFI
'"HQWDO FDUHHU

KDWY 0 HQVRUQJ"

OHQWRULQJ FRXOG EH GHVFULEHG DV D IRUP RI VXSSRUWHG OHD
VXSSRUWLQJ SURIHVVLRQDO DQG SHUVRQDO GHYHORSPHQW OHC
FRDFKLQJ KRZHYHU LW HQJDJHV D VHOHEFWLRQ RI VNLOOV ZKLFK
GHVFULEHV D UHODWLRQVKLS LQ ZKLFK D PRUH H[SHULHQFHG FR
XQGHUVWDQGLQJ RI WKH ZRUN RU ZRUNSODFH WR VXSSRUW WKH
OHQWRULQJ LV XVHG VSHFLILFDOO\ DV D IRUP Rl WDLORUHG GHY
EHQHILWY WR ERWK WKHP DQG XOWLPDWHO\ WKH KHDOWKFDUH R

7KH FKDUWDRVAHUMAFV Rl P HOVRUQJ DULH

e —-W LV HVVHQWLDOO\ D VXSSRUWLYH IRUP RI GHYHORSPHQW

e —W IRFXVHV RQ KHOSLQJ DQ LQGLYLGXDO PDQDJH WKHLU FDUH

e OHQWRULQJ DFWLYLWLHYVY FDQ KDYH ERWK RUJDQLVDWLRQDO D

e &DQ EH PRUH LQIRUPDO DQG PHHWLQJY FDQ WDNH SODFH DV D
VRPH JXLGDQFH DQG RU VXSSRUW

e ORUH ORQJ WHUP DQG WDNHV D EURDGHU YLHZ RI WKH SHUVRC
WKH WHUP FOLHQW RU PHQWRUHG SHUVRQ FDQ EH XVHG

e 7KH DJHQGD LV VHW E\ WKH PHQWHH ZLWK WKH PHQWRU SURY
SUHSDUH WKHP IRU FXUUHQW DQG IXWXUH UROHYV

SOHDVH FERRWWDBWIFRX ZRXOG OLNH WR DYDLO RI PHQWRULQJ



6P XMWRQ

2XU '"HQWDO 6LPXODWLRQ 6 XLWH KRXVHV WHQ 6LPRGRQW XQLWYV

7KLV KLIJKO\ DGYDQFHG KDSWLF VLPXODWLRQ HTXLSPHQW RIIHU\
HQYLURQPHQW '&7V FDQ H[SHULHQFH SURFHGXUHYVY RQ VLPXODW
IHHGEDFN SURYLGHV WKH XVHU ZLWK WKH RSSRUWXQLW\ WR UH S
ZLWK KLJKO\ DFFXUDWH VLPXODWLRQ ZKLOVW SURYLGLQJ IHHGE

(DFK '&7 FDQ SUDFWLFH FDUU\LQJ RXW DHURVRO JHQHUDWLQJ Sl
ZLWKRXW WKH QHHG IRU DGYDQFHG 33( DQG ZLWKRXW DQ\ ULVN
DOORZV IRU D JURXS RI '&7V WR EH PRQLWRUHG DW WKH VDPH W
VWDWLRQ

7KH IROORZLQJ SURFHGXUHYVY DUH VXSSRUWHG

e ODQXDO 'H[WHULW\ 7UDLQLQJ

e '"HQWDO $QDWRP\

e &DULRORJ\ 3UHSDUDWLRQYV

e —QGLUHFW 5HVWRUDWLRQ 3UHSDUDWLRQYV
e (QOGRGRQWLF 3UHSDUDWLRQV

e 3DHGLDWULF 3UHSDUDWLRQ

JRU PRUH LQIRUPDWLRQ YLVLW RXU 6LRXOGRWDRQ RBX LEW HWZHH E 1L\
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3 UHVFUELQ]

-1 \RX DUH H[SHFWHG WR SUHVFULEH PHGLFDWLRQV \RX PXVW E
\RX KDYH WKH NQRZOHGJH RI VDIH SUHVFULSWLRQ DQG KDYH W

SUHVFULBELKDVH PDNH VXUH \RX IDPLOLDULVH \RXUVHOI ZLWK VI
\RXU (6 73"

SUHVFULELQJ UHTXLUHPHQWY ZLOO EH PDQGDWRU\ ZLWKLQ HDF

HGXFDWLRQDO PDWHULDO LQ \RXU UHJLRQDO DQG ORFDO LQGXF
EHIRUH \RX FDQ SUHVFULEH

7KH UHTXLUHPHQWY OLVW EHORZ VKRXOG EH FRPSOHWHG E\ \RX
WKH 3RUWIROLR 7KLV ZLOO EH UHYLHZHG E\ \RXU (GXFDWLRQD(C

SHTXWHP HQW

% 2 PREHU
&RP SGMRQ &HUM LFDVIAV SDFHG LQ

Rl ' HQDOSFUSWP RGX®V 8 SGRDGV VHAVIRQRI
U QRWFRP SGMWAGLQ' )7 H3RUVRAR ZIWKIQ ZHHNVRI
SRW\FRP P HQFHP HQW

&HUM LFDVH SOFHG LQ o
8 SRDGV VHPIRQRI
6HSWAP EHU
3UHVFUELQJ P RGX® H3 RUWRAR

FRP SGMR
Q ZIWIQ ZHHNVRI

5 H GIFVIRQ FRP SGMAG RQ SRW\FRP P HOFHP

H3RUAVRMRD

&RP SOGMRQRI 0 HGLFLOHVL —

%
UHVH P RGX
S UELQ KOV &HUM LFDVIAV SOFHG LQ 2 PVREHU

8 SGRDGV
FRP SGMRQRI P RGX®V
VHPVIRQ Rl H3RUAR V4 Z HHNVRI
UHTXLLHG RQFH RQD  XQ®W QRIH3 R WKIQ

P RGX® KDV EHHQ XSGDWAG SRW\FRP P HQFHP HQW

5H GIPVIRQ FRP SGMAG RQ

H3 RUV/RAR
% 6HSWIP EHU bb

3LRYIMRQ RI ®RFDO

SUHVFUELQJ SLRVRFRO S HPRUEHG Z IKLQ VIKH

( GXFDVIRQDOBXSHUYIVRU
-QGXPRQ P HHMIQJ RQ
H3RUARAR

ZWKIQ Z HHNVRI
SRW\FRP P HQFHP HQW




SUHVHUELQJ 0 RGX®I

$W UHJLRQDO -QGXFWLRQ D PRGXOH RQ 3UHVFULELQJ ZLOO EH |
QRPLQDWHG 7UXVW UHSUHVHQWDWLYH $00 'HQWDO 7UDLQHHV T
FHUWLILFDWH RI DWWHQGDQFH ZLOO EH DYDLODEOH IRU '&7V 7K
8SORDBWFWLRQ RQ WKH H3RUWIROLR '&7V VKRXOG DOVR FRPSOF
WKFHIOHFWHFE@LRQ RI WKH H3RUWIROLR 3RUWIROLR 'RFXPHQWD

/ RFDGB UHVFUELQJ 3 LRVRFRO

7KH ORFDO SUHVFULELQJ SURWRFRO ZLOO EH VKDUHG E\ HDFK 71
LQGXFWLRQ ZLWK DOO 'HQWDO &RUH 7UDLQHHV '&7V VKRXOG FF
ZLWKLGMNRHFWHFE@ LRQ RI WK I3 RIBW URVDIRR LRF X P HEIW B IWVIWR R |1 WK H
SUHVFULELQJ SURWRFRO VKRXOG EH FRQILUPHG E\ WKH (GXFDWL
PHHWLQJ ZLWK WKH '&7 7KLV WDNHV SODFH ZLWKLQ WKUHH ZHH]
)5&3 UHTXLUHPHQWY 7KH (GXFDWLRQDO 6XSHUYLVRU VKRXOG G
WKHQGXFWHE@LRQ RI WKHGKFRWW RIODL® 6 XSHUYLVRU —QGXFWLRQ

' HOWOB FUSW0 RGXGN

$O00 'HQWDO &RUH 7UDLQHHY QHHG WR FRPSOHWH '"HQWDO 6FULS
FRPSOHWH WKHVH LI \RX KDYH SUHYLRXVO\ FRPSOHWHG GXULQJ
PRGXOHYVY QHHG WR EH FRPSOHWHG ZLWKLQ ZHHNV RI SRVW FRP
7TKHVH DUH FRPSOHWHG WKURXJK WKH '&7 H3RUWIROLRSBQ®R IFGY
VHFWLRQ :KHQ WKH SRVW WHVW LV FRPSOHWHG WKH EXWWRQ 9
WKH GDWD WR WKH H3RUWIROLR VLWH

SHTXLUHG PRGXOHYV

e 6DIH 3UHVFULELQJ LQ '"HQWLVWU\

e 3UHVFULELQJ LQ OHGLFDO:;(PHUJHQFLHYV
e 3HULSURFHGXUDO 3UHVFULELQJ

e ODQDJHPHQW RI —QIHFWLRQ

e 3DLQ 8OFHUDWLRQ DQG LQIODPPDWLRQ



0 HGLIHOHV1 , SUHVFUELQJ P RGX®V

$00 'HQWDO &RUH 7UDLQHHY DUH UHTXLUHG WR FRPSOHWH WKUH
PRGXOHV EHIRUH VWDUWLQJ WR SUHVFULEH 7KHVH PRGXOHV VKR
Rl WUDLQLQJ L H E\ 2FWREHU &HUWLILFDWHY VKRXOG EH S
H3IRUWIROLR

30HDVH EH DGYLVHG WKDW HDFK PRGXOH LV UHTXLUHG WR EH FRI
7UDLQLQJ SURJUDPPH ORGXOHV WKDW KDYH EHHQ XSGDWHG RQ O
DJDbLQ 3OHDVH WKHUHIRUH YLVLW WKH OHGLFLQHV1- ZHEVLWH W

SHTXLUHG PRGXOHYV

e +LJK 5LVN PHGLFLQHV -QVXOLQ

e +LJK ULVN PHGLFLQHV 2SLRLGYV

e +LJK ULVN PHGLFLQHVY RUDO DQWLFRDJXODQWYV

7R DFFHVV WKH VLWH \RX QHHG WR UHIJAA WHGELZEIL\W K \OIZFGRMKE QRHXMIL -V
HPDLO DGGUHVY DQG FKRRVH SURIHVVLRQ DV RWKHU DQG DGG ¢






3 LRIHWRQD@MWP

7KH GXW\ RI FDQGRXU
%YHLQJ RSHQ DQG KRQHVW ZLWK SDWLHQWY ZKHQ VRPHWKLQJ JR
7KH *'& KDYH SURGXFHG JXLGDQFH RQ WKH 3URIHVVLRQDO GXW\ |

7TKH **& VWDWH WKDW 7KLV JXLGDQFH LV LQWHQGHG WR HQFRXU
SDWLHQWY FDUH KDV IDOOHQ EHORZ WKEDIIWPRGERUG\ WK H) RWK R\X
DGPLWWLQJ OLDELOLW\ DQG WKH JXLGDQFH LV GHVLIQHG WR HPS
ZURQJ ZLWK D SDWLHQWYVY WUHDWPHQW RU FDUH WKH\ VKRXOG L
UHIOHFWYV SRRUO\ XSRQ WKH S BROIHNVYHRLHDIG RVIKHI LXQQ AL \8 R F X PGIR)
ZHEVLWH

'HQWDO &RUH 7UDLQHHV ZRUN ZLWKLQ KRVW RUJDQLVDWLRQV D)
UHVSRQVLELOLW\ WR DELGH E\ DQG ZRUN HFIKFWLZHROX GRHY N R B S\«
ORFDO UHTXLUHPHQWYV VXFK DV DWWHQGLQJ ORFDO LQGXFWLRQ
QRWLILFDWLRQ RI DEVHQFHV GXH WR VLFN OHDYH SDUWLFLSDWL
VXSHUYLVRUV DQG DFNQRZOHGJLQHHER & D VKDHIHOUQVRUWRM LRQ L
SHUIRUPDQFH DV D GHQWLVW LQ WUDQYR@Y AGWIQ RRXWH WHPS QRO
3RVWJUDGXDWH 'HQWDO 'HDQ RQ D UHJXODU EDVLYV

'"HQWDO &RUH 7UDLQHHY DUH H[SHFWHG WR KDYH DW WKH IRUHIU
WKH SULQFLSOHV RI WKH *'& V )RFXV RQ 6WDQGDUGV IRU WKH EH
JREFXV RQ 6WDQGDUGYV UHTXLUHVY GHQWLVWY WR NHHS WKHLU NQF
ZRUNLQJ OLYHV DQG WR UHJXODUO\ WDNH SDUW LQ HGXFDWLRQTI
FRPSHWHQFH DQG SHUIRUPDQFH

*'& YRFXV RQ 6WDQGDUGV

$V D '"HQWDO &RUH 7UDLQHH \RX DUH H[SHFWHG WR HQVXUH WKH
WKHLU QHHGYV WKDW LW LV HTXLWDEOH UHVSHFWV KXPDQ ULJKV
DQG PDLQWDLQV WKH GLJQLW\ RI SDWLHQWY DQG FDUHUYV

*HQHUDO 'HQWDO &RXQFLO )RFXV 2Q 6WDQGDUGV JGF XN RUJ



& RQGXFW

'HQWDO &RUH 7UDLQHHV VKRXOG LQIRUP 1-0'7$ DQG WKHLU +RVW
WKH HYHQW RI DQ\ FRQGXFW ZKLFK LQYROYHV WKH SROLFH RU D\
XSRQ WKH UHSXWDWLRQ Rl WKH SURIHVVLRQ +RVW 2UJDQLVDWLR
WUXVW DQG FRQILGHQFH LQ LW 'HQWDO &RUH 7UDLQHHV VKRXOG
LPPHGLDWHO\ LI WKH\ DUH FXUUHQWO\ XQGHU LQYHVWLJDWLRQ E\
ERG\ LQ WKH 8. RU DEURDG DQG WR LQIRUP 1-0'7$ LPPHGLDWHO\ L
+RVW 2UJDQLVDWLRQ

'"HQWDO &RUH 7UDLQHHV PXVW DVVLVW DQG FR RSHUDWH IXOO0O\ ZL
WR 1-0'7%$ RQ SURJUHVYVY DQG WKH RXWFRPH RI DQ\ LQYHVWLJDWLF
'"HQWDO &RUH 7UDLQHHV VKRXOG LQIRUP 1-0'7$ DQG WKHLU +RVW
ZDUQLQJV XQGHUWDNLQJYVY RU FRQGLWLRQV WKDW KDYH EHHQ SO
&RUH 7UDLQHHV PXVW FRPSO\ ZLWK DQ\ FRQGLWLRQV ZDUQLQJV I

7KH\ PXVW DOVR SURYLGH XSGDWHV RQ DQ\ FKDQJHV WR WKHVH U
LV LQYHVWLIDWLQJ WKHLU FRPSOLDQFH

'HQWDO &RUH 7UDLQHHV PXVW SURYLGH WKH 3RVWJUDGXDWH 'HQ\
IURP WKH *'& UHODWLQJ WR D FRPSODLQW RU ILWQHVV WR SUDFW
NDWLH VI\PLQJWRQ#KVFQL QHW



& RQILGHOWD@N

$00 GHQWLVWY DUH ERXQG E\ WKH SULQFLSOH RI FRQILGHQWLDO
<RX PXVW WDNH DOO UHDVRQDEOH SUHFDXWLRQV WR HQVXUH WK
EH NHSW FROQKRHRWYWOOQRW GLVFXVV SDWLHQWYV ZLWK RWKHU SU
VHWWLQJ H[FHSW DQRQ\PRXVO\

"KHQ UHFRUGLQJ GDWD RU GLVFXVVLQJ FDVHV RXWVLGH WKH FOL
FDQQRW EH LGHQWLS$IOHG FRQR IWMKHHQW LDO GDWD LQFOXGLQJ HOHFV
DFFRUGDQFH ZLWK HPSOR\HU 3ROLFLHV DQG 3URFHGXUHV HQVXU
VHEXUHO\

‘KHUH DSSURSULDWH \RX KDYH WKH UHVSRQVLELOLW\ WR UDLVH
DUH LVVXHV LQ UHODWLRQ WR SDWLHQW VDIHW\ WUDLQHH VDIHW
FDQQRW UHPDLQ FRQILGHQWLDO

&RQFHUQV DERXW SDWLHQW VDIHW\ XQGHUPLQLQJ EXOO\LQJ DQ
RU WKH TXDOLW\ Rl WKH WUDLQLQJ LQ \RXU WUDLQLQJ SODFHPHQ
HQFRXUDJH \RX WR UHSRUW WKHVH FRQFHUQV DW WKH WLPH WKD
*XLGHOLQHV LQ UHODWLRQ WR UHSRUWLQJ D FRQFHUQ FDQ EH IR

KWWSV 7277 QLPGWD JRY XN TXDOLW\ PDQDJHPHQW KRZ WR UDLYV

6 RHDQD HGLD

7TKHUH LV DQ LQFUHDVHG IRFXV RQ VRFLDO PHGLD LQ WRGD\ V HQ
PLQGIXO RI \RXU SURIHVVLRQDO UHVSRQVLELOLWLHYV ZKHQ XVLQJ
FRQILGHQWLDOLW\ LI SDUWLFLSDWLQJ LQ DQ\ RQOLQH SURIHVVLER

*& 6KRXOG - EH ZRUULHG DERXW ZKDW - SRVW RQ VRFLDO PHGL
<RX VKRXOG IDPLOLDULVH \RXUVHOI ZLWK \RXU HPSOR\HUV VRFLELC
'H ZRXOG GUDZ \RXU DWWHQWLRQ WR WKH JXLGDQFH SURGXFHG E
RQ WKH *'& ZHEVLWH

SRZHU3RLQW 3UHVHQWDWLRQ JGF XN RUJ









& ROVIDRAB V

GHQVIDOQLP GVD# KVFQL QHW
ZZZ QP GW JRY XN



	HANDBOOK
	CONTENTS

